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14/25/2004-^sftrjr^V.—1995 ! ^r TJSIT WTtPtd 3T^m, 1975 (f^T 

^dWdd 3TPfpRm W W ft 3?R ^dl*Jocp tf^T> (h I feci 3RcJ3ft ^SjH 

^ t^t cj^otl 3?k SrfcT fedt^) f^Td. 1995 (f^T 

qddwra PiddMoft cp^T “w ft cf^r enPT 3 ^3cT 1^; 

2. ^fcfj f^HeilcKH foL, ^e1l4) 3TCTRT ^MT, 

^fP?TT c^TcPo^ 5TT. fef., 105 1J, fexld 210 dvldd 

#.#AfcT ( #.^.4 WT, H. 4 (^ .^,.10) g^WoT R*R, 

(f^P# V'ddMWId 3ntef> TfBT ft 3 Pi [Joe Ml Pi hit (fel*l ^dWNia Mlfe<w , <l <^$1 

Tfjfj ft c£ ^PT5T 1995 3 ^9lRkftPr?r ^*ii^ocp 3TfePkFT ( 1975 3ffa ^ *l<£t 

<^> (qifer g^gsff cr 3ikr$rH, ^r <rc wM ^t a * R ^^ v q ^ 

3fk del Pmfoft PRRTcrofl 1995 * 3T^fR W 3TI^T TR^cT f^T t ^ 

J|U|>|ivHI (fuRf qdd-Rdld d <b$\ T FTT ft *£oT ^> 3RRT cffT ^1 Pt^'ifaci 

Tftf^R ^e^VcKftfe (^R* W^TTcT «ft W W ft * ^ ^T 

3TT^nT ePTHTT "W 2TT 3fk BTef ^R Mldd^^t 7Jc<^ oRlPl Hicd^ltft ^T 

3^7 f^rr t i MTfto^t ^ f^ptr ^ ^ 5 ( 5 ) ^ 3t^tr ^kf ^r. w. ^ ^rt 

cpt m^r 3TRto Mif^r ^ «rk ^ f^n 1 

3. 3fR U^fcl? 5nteT^ ^ v3TgfpT c^ 3fR ^iPl^ic^crf IfM M^d fcFR t^t 

c^ 3y?TR'^R 28.1.2005 ^t ^ >MI<5vitPicp ^dl ^ll 1 ^ f^kt ’TRd ^ 

to 


2575 GI/2005 







mr?t : arararm 


[ mhi-tsto n 

i. 337 ft ftftrtRRi $ftr&o\ f<&§ R. fk 

274- 

tpRft ffttft fvrr^JF^j fttfcfTf 

2 ifcfl eRR^f fnft£ tRS tRmftt£ eft, tpf. 
71 7, |>fgt 7t^, #Rft, 
f)' ; Tf #T, 

450053 


(vi) wJcrt (irf^xpn c5 ^tR ft ft?r ftt fft^ferfiffi Rtafacfft ft SFrracft 3>r 

3IW vlfR tRejcT : - ' 

i. ftuft jcptft fftftt irwri eft. fei. 

71. • 889, ftPT fttRTFT ft<?, 
pit, ftRmg ylfcHH, 
ftld ‘OR. RRTIt^ 


2. 337 ft ftftf tRTR eft nuclei 1^7^ Cft. fcf. 

274- frnftl Tfe, 

^ckTI f^Teft 
Rjuitrj 

rv . 

ftn ...--. 

(vii) RRd 3 Ref ftt fftnfelRsId W 3TTTOcftt #7 dMHlcfdKtft 3ft JHFTrafeRIT 

ftvft ij^ft 2ft fuFlft fftRT 6(4) ft> ^JT^TTR 3?T3?3R 7^337 Rtftt Rftt eft ; 


1. 

2 . 

3. 

4. 

5. 

6 . 


ftl# t53T c^f^lcfTeT eft., ftR i 
ftllft TRT it tcf., 3*3ft 

3ftsft, gsfi 

ft^lft til 3TR ftftft3K7T, ftsff 

ftllft ft^xfft fe^HeT. 

#7# tRftftl^ftS c^fHcheT ^ft 


(viii) viMjefd srf^RjxFTT ftt tfRjrR ft ftnft WTftift?R, g^ft ft 

Cleft CF5T tR^cf fft^TT I • 

(ix) cIlRlf^cf? 3fK^*il Ref lif^Jcfft H6l[ft4*lleRJ (itvft)7ft3f1ft^ u 3<sRT) ft it' 

j%37 iRTT ftfr Rig tjftxf efft 3T3fft 'fft%d 3 cfsjf ft ftTFT ft3^ Rfg eft 3TRTcft tft sfR 

M^d efft I ~ . ' >• ■■■ 

(x) tnfejRrft ft IftlftH fBd4<S Ml [541 s[RT 37^3 TWT ft 3ffte|41d 3T?r dTTeftgfRI Tftt 

irftt TrifafftR ^ 7 ^? ft RtfeT^i tt! sfR ^ft mi 1541 eft fftftw Tprr 

7737 I 
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11 . PtRrr cftt to crftt t PR *trct R^ttottototoI^R^^to^ 
ft fR^ TO TTFTFT >HIHM R ^fcT cf^fT t I TOTTpT, TO £cT R 3pTRT R&T qR 
WT t I 

12. PR cTcR TO TO cf^fT % % q^£ TOJpT FRT TORR 3?R Rt P RTRRt 

WTTft c[<Rq t I Rq uHc]I'^li TOWl^ ^ 3TRTTfcTcf vic^K 3^R TOR FRT 3cHlfR 

wro A R^ 3RR Rt t TO rfR R Pft-PR to tto R R?*r R ^ totcT t I 

3TcT: qftc| TOR 3 R TOR* R $ 3TOTTfR TOTF rR RfeTcR PtflwR 3 TO 
^ chW < J| PiTOMcfl cfr PTTO 2( n ET) R ?F*T R 3T^ R RcR Wf ‘T'ttjTT HHT TORT t l 

TT. q^ Njgft^T TO OTTOR 3(fo Rq ?JTOTTcT 

13. 3TplTO PR RRto PrRrT fef.; TOTOft R, 3RTcTOT R, dSlTOT, RTTO, 

PR Rt?TT ' PPRTO TO foT.; 105 TO PRcT TOR, 210 RR TOR ^ PR 
RRR.fcT., RRR. TOT, TO. 4 (^R TO. 10) TOTOTOFTOeT TOTO RPR , 

xFTf ^RT FRR pRTO TOn £ vp TOTTOT P TO^ TOT P> TOcTOTO t l 3TlRR TOT TOT P 
TO^- TOT cJtT 100% TOTOTOT sTicIT t 1 3TTO P FRppT TOTOR RTTOTOoft P" 3Tp pT PtcR 
q^o| RTF 3"# t 1 3R PR# FSTTOR P TO RR Rp R R fRl t 1^ 

IT. TO^T TOp/H R TORTT |g TOgfP TpT TOR StRTcTTOTT eft TORT 
q .1 qPc| RPT eft ftqR 

14. qpc£ cRT HHHI % PR RTO TO pq-TOTOR 3TRlFTOTT TOTT R t 1 PlR cfR R 

p 3n^r 7 T 3RT%RT ^RT #T ^T % TOR 3T^^R^TT TOTT ^1 TOTT TOTT TO t I 

TOcT ^ STTf^TOT^t fcTO 31.5.2002 ^ TOltepr c^ TO TOT cf^ R^fT TOft TOTt ^ 

oqcj^ i Rch #r tr #=r ^ % ^rro srsferoRTT tot ^t tort t I 

15. ^RT ^T #il TOT^RTT, TO TOTTTO 3fR f^rfro % 3Pr^ TORT qiRaci f^r 
^ j ^fr TOT^Rfr % 3 tR tot 4 Piqfag>r to % tor st^tor^t TO?fr iRrofcRTt ^ to^t 3 

diP^d fcTR f I q^ wPt CRT cRSRT t 1% \3WTO % TOT TOT fcTTOT t PR TOT 3PTpT c^ 
^RPT ^TTcRT pRftcRTR fcTOT "RT ^ ^ ^ W TOcT t fcR TOT qRTOcT ^T ^T? pR^ 
TOR TOt sff j to to fcR 3 trTRt PtRtor c^ to TOR % PrR to % to^t trtot crt 
TOeT TtR To i TOR ^ "to^T toPr ^TOTO" % "Prf^PT TOpR" ^f toR R feTTJ TOT 
3tTOt R TOrra ^tTOtott TO 2-fR PrfRr wPr % Rtt t R tot torr R tor TO 

TOTIcRT P ^cRR fcRqi RT TOcTT t 1 3ejVl ^ 3TFt TO cR fTOT t fcR TOT TO 

^TOTO TOR ^TOrtt TOT TRcRR C^ toPrt ^ P TOR TOR 3T§p2TTOTT rr To TOT 
Rt TOT RTOcIt t I 

16. TOcJ FFTPT TO TO ^ TOTO t PR TRT TO TO ^ vJcMiTO ^ fTO? a^T TOR TOTt ^ P 

TO TOTO 3T2TTO TOcTT ^ TOTT TOTOR ^ TOR ^ ^ ^TT PR R TOTOR ^ TO 

tottc to PtRt qw rrt w t PrR Rr P TO TOTR R RR pTO Ft ^R t I 
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to TFTto to 3F^toft ft fTft w <\ toto toft ft 

r ^ FTF to to efr fft ftfaft FJR? TTFR ijoft to FRFfftFFT ft toff ft' ; 
to ^trt to ft farm ff t^ftf fftto % spjr fftftfto to toto, ftf? 
to to Fto ft I 


tfrr ft gRT FTRR arafareF OT FTFirR SRFTto ft FtR to tor 

e toftto ft wiM Pto ft tof to i ft fa a(?) ft rjfr toft ft?r %- 

raT^TF cllcHI fttft ft fftftRR 3T9TTI fftflto TTffftcFTft gRT TTrRRto EftF ft F^?F ft 
toFTFT cjioil ftF TTPTT FFT ft 3RTF1 fftto FER£ ft 3ft FFTF ft?T ft FRF TTfttot 
■^fRT Eft ftp to to 3TFfft ft ftriF ^ ftr-FTFR arto'ERFI cTTeTl ft?l FRIT FFT 
*3^ eft fftftfto cfrft ft Fto ft FF ^ft^HH RFTFT ft I toft ftp to ft ftp 

^ ft 3ft fftP ftftf^f^to^^Tjsrer wh'M toft ft ref ftr-FTFR 
frt to. frtt fft ft i torR ft to ft tor utf.ff. to" e^ef ft^e nurR arftcFERFT 
■tfr tor tor eft srftet tor fft ft i 


iftft ftoft ft TftfW i ft toraiTE' 8 ft fPtff ft ttffr t^ ftr-FTFR 

ft R^FFT EFT <5ju^-i fftFT RT RTcFTTT ft Ffft ftp ft fftftcTEF tolTFF 8 ft FT 
ft tofto FTto P 3TTETR er ^TRTT Eft TFpT RTTCT TFJF to ft 3Tp ftT-FTFR 

tor^R xiiRci to ft i tor fr.ff. ft ft^t ftf, to fftfft eft to 
Fdto ft 3torT to Rto ft fft top 8 ft ft torrFF ( 3 ) ft 3 fjfr 3 tterfer 

TTSF ETFJF EFft fuRTft ftfto ETTfftchi^ FRFR 3pEFERFT ci|c|^R MiHIcJofl Eft FtR 
d Ftoft TT ftoR EFto ft FRT ft Fft fft ERF:- 


toq EjRf.FF. ft tofftr eftto to efttor, RTtof to Iftffttoft, EFto fir toftr 

fttofftto to FF to RFRT, FFfTTF, ft fft ft 3fft fftcRT ftftft fftto 3Tl^ft Eft FFT 3fft 
FF FFF ft fftTT ft to FFFlft FFTto to FFtft Eflft FTFR Fftdftf ft FtR ft feRf FT 
t E^T FFT EftTI fftftftoft to RIFF FRTR ^eft to FRFfftF FT ft toft ft I 

ftft ft m Pi ft to fftttf RFift to ftftF ftoftr jto to-FTFR 3rtoFFTT toft ft to 
Fft ftftl'xi tofft ft 3lftF ft; ffttocFT TftoPTftfft ft 3TERJRR ft FFF ft 3FF sfto 
RTft Ffft FT, cR^ fftftFF FTTR Eft to Rfcftfft ^RT ^FFTF ft EFRF I 


(F) ftft EFTfftft 

to 


fFF Eft toft EFFJF ft TTtoft ft fftFft ft M P i ft ft TFTRF ft 
Eft fftRFT to Fto fttft ft I 


ft Ffftrftft to fnk ft er rtft rtft ft 1 
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19. A ^tftfr ^ ^ ^ at^r ^ w fAtfimA ^ ^ 

Mf c RTT *Fjft I i^cfeT RFR viRTT^F afR R^fi^T ^ MIk1 I 1 ? ^ 

^cZjcRSTT (RR t ^t) W RRT toT t I Pl^lfcftoT ^M^/f^cRF 3RT M*RNeft ^ 


v7tR 4^ ^RT 9fR4eT c£t RTft sff: 


l. Ao 4R# ^RcTTf RTT^R <&ftcb<?f ^o feTO - ^Tl^cF 
> ^0 ^RfT Tft^TcT 4?0 teTO - Wf^RT WrcTcF 

20. ^0 ^F$\ ^Ami mW'l ^TcFoT cFO teTO A M^MMoft # ^3 tR A <F£T f?F 4^ ^T 

^RT.xrxrf. cfr cFT^T <$ aitrfcT TOlfaT vTxR^RT FTcft wrf\ % I ^ ^ 

^Sjjri 1958 3 RT#R ^rf^TcFeT c£ RTR «Ml4t R^t I feFRR, 1996 3 

4 ^T# RT?Tm R^t foft&F c^ RR ^ RtR^RR RTcft ^ ^ ^ A 

^Hf^ T ft aft | TTcF t^ff^FF czrf^T A RI'SffR ^ ^TR> ^RR fVTRt 3 ^ ^RRFfTT 

^<7 fltcrf^R c£ RcfTeFT R2fT RRcFT^t R^cT ^ RRR MRR R>T eflR R^TRT I 3TFt RR A] 4RR RRT t 
4 11 3TRRT, 2003 *Ft 4*Fft % 3FTRT RTR RReTRR cjcftft ^tRcTTf c^RFeT RT0 RR jeTRI aft* 
29 W*TC, 2004 <FT cfMt ^ ifMt fteT R^ft afft WAA ^eT R%cT ^ 

cFt A\ R3T fciRT ! ^ R^ft ^fWRRT t^RgafFT RT^R A'^f^Rr RTO teTO } 1.55 ?rfcRFT 
i\?lA Cf> "R7R cfRFft 3 ?TTt%eT ft ' 

21. ^0 fFtft ^FTTl c^fcFeT RTO teTO ^ cFT RgR ^T RteWcT ^0 5^ 

WcFeT ^T OTft teTO (^ ^FT t I 3FR ^ ^0 fR# R^FFcT 

gOT^ ^ %qrtR <*Mt teTO (f3TT$ 3^ ^Rft ^T^eT ^ ^ 

cFO teTO f^RF^aTFT <A 4>9*fl A RT% Mlci^ld A ^TRR § I ^FTT RT 3TR7TR RR RR 

" fJrf^T -c^ cFUf^RT t RRfcF "tRR^afR “ M TRT^TRT t I ^ c TxT 

■^tRROT t> ai'JfTR "'fT ^ ^T#fRRT 26 .Rt 4, 2004 <7>t ft ^RR t^t 

y^TR A 50 ST^R sqt^T OTRtRvTT ^A I ^T U'fTT Rlf^RTt A ’A 28 ^ ^T RFJ? ^ STFR 
VF1 oIRTtto Rt^R RTFT f^FRI i <RTR ^ 3TWR ^T $> ?R 28 TTRhT ^ 

VF^I r^r RTTt^Ri RTeT MtR RRRIRt ^T eTtR felR aflR aR-'t Rt R^FR R> FRT 

[‘ilRctl R4T | ^ f&RT RFTl t t^F fRF4t R3 ^TTR 4^1 RRJett RS <A\ R^t # 3TR: f3TT^ 

A 3Tcqfeq> 5Ttfr?m ?TRR t, ^HfeTR ^ Wf^FR ^ Mt^TRT ^ F^T ^ i ^ W\P 

ciVaiRiRi t^ariR ^ 15 ^ arf^r tl ^ tt^ ^ 

arto' t ^fer^ M RTett RRFft ^ A Ft^cT f^RT RRT t 1 

22. gcRft Tft^ ^ Wft ftto ^ f^rafeu t 55^ wi ^nft ^sit ^ 

t, " ^ " ^ 3»c5lfEjcf5 afcRRI ^ ’MlPlrf g5t ftf^FT 

^ A mRhi^r t^m rrt % l 

23. 3^r #r ^ to ^o fofo # Trmft g5\ an^ t afr? pR ^ft ^iw- 

P 5RT-1 cfj^cfl t, ' ' 5^3 te-W t 3flT ^1 ^ ^ c^to t I 
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^.3 WTT^J ^ 

29. ^T gl^lfM ft STTfftcRrft ft 3 TtR?^T cftftm R ^ Tt^ xr^ eft fifft+ftu i ^ cfvcrft 

^TPTift, : 3#*T ^ ^RT tfWt ^TTC^f 3fk ^RT RPT 4ft E4H 4 R^ft >HWH ^T 44 
mRojoH fft^rr t I ^rt ^ 3iwr w yfm 3Rfft ^ 1 sro ^TcR = 

45.45 W[ cfft 3fft?RT fftPlH4 ^ 4ft S[H ft Rift 4^ 4T4 ^IHM *Je4 *** 3RMr ;§RR 
Vifd ftt.cR fft*>lo1i 441 ft | 

^■4 ftp ^KTdlj ^l$*i cfcfftclior < 5 . fcTO 1*4 ftp ffiRft #T ft^R cfrfftcEcf WO fcTO gTT 
fftgfgfl? ^!Hlqeft cBT ^ cR 

fft^fa * 

30. 4Ilfft WTRl' ^ 44 ^Rcbeld ftftT uRT.IR. 4ft ftR4T4TR 3 TsfczTcR 27 T RRTef |T^ fchijj 
^FIT ft 42TTfft, \3c4iqq>/Pl'iftdcb gRT 3T4xT 344)% 3ftl STRR^ffa mRc|£ 4, #4T, TRpft RF^T XJ4 

41dl RT«r^ft \3c^|c;ct5/R|ilIdcR gRT ftt 47ft ^Hl 44 3TT4Pfti eft RRRRf ftlft 445 ^T ^Rfftcpj 
vm nRufH eft ft cJrR^lR £R fftftRT 4^44 eft RrgRuy ft 5pfm fcfRjT tj^i f | ijitoft 
^ *** ^TcR eft R4 ft 3RT^fRT W, *** ^TcR eft ^>q ft 3T c R^k #4T, ***;gRRcft 

^ ^ ‘JTI^T 3fR *** ^leR ^ 4 R^fttftftTT 3fR *** ^RR ^ ^ ft 4iR ^ 44RT 

WftRft <R 1ft4R 4Rft eft tRxflcT fftftld4> ft *** 4RR eft ^T ft RlRcT aftTRT ftt 3TTf 7J4> 
effacT eft t 3fR TRT RRj RRT c£ feR cRR^PTT gR HtRcT 3ft?RT cfftrRf *** ^n ^rr 
^ft. - ^ 3TTeft t I uTNr 3T^T ^ ^RH 3fRRT fcfRm ^ 45.45 W[ = 1 3TR0 ^RR eft R^ft t I 

^T.5 4)*1 efr f^ ^|fci<4?/v5cHlc;ci> 

31. XlRl^lft ^ T TRT vJHelfcl 3TTcf>5t ^ 3T^TR WRIPTT gR RRlld cfftfRT ^T Rr#RT fcR^TT 

^ % I ft 3nwf Cfft ^ft -tfm *** ^RR ^ ^?T ft oft 1^1 *** ^ToR #; 

ft 3iciqVnR ' 1 TP5T ( *** ^SToR ^ ^T ft 3idq?lld ftRl, *** ^RR ^ WT ft ^TT^T, 

*** ^5TeR ^ ^T ft ftRlT 3|R TRT 1R5 TRT “HtRcT 3|RTcT cpR^JRIT gR fftjfe cfftrRf ^ 
^ ft c^ftl^H eft ft W^ftl W feRTR cJRft ^ *** ^RR jrfft ftt.^T gtftt t I 

(vjTRT 3Rrfft ^ ftRH 45.45 = 1 3RT0 ^TeR 3lW fftfft^ eft Tpft t I) *# 

Vic*i ^nf^Rr 


i^«!d<l)/\j«sicj<p 

uwi-u ij«r 

t^rater^^ff 

MJCM * 1 lfvtM 

MO sSMIoli^ WRjRT 450 fc*TO 

cfSJT fto <| 4 ?ft ftMcf c^Rlchd cTO 

feTO c 

j*** 

$*** v ■ 

86 . 85 % 

4 H oi’iqKJil "RRR 4 ft 5 3 T ^4 
fft 4 lcl<f>/vieHJqo ^ 

j*** 

$*** 

. 183 . 81 % 
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[vft ]—1 ] __ w^TTrro: _n 

38. ^fcb '^T % Pr^d! ^RjRRW *ITfuH ^>T P)tjk u l ‘ 14RT XJfr x|35T % 

^TfcR $rf4 f4^cPRT 3fft cf?j^WTcp c£t RR ^ 5Rf|uHTsJ ^ ^Pj4 f%qfcft ^4 

qif^T STRffi *THT t I 

(<i>) ■ht^t ?nrra: ^Tfer arraitfr *trtt 4^xft pr crtt ^fm w wxj 

39. vd£jVl <?n cfjSR % f% 4^ TOJ3# c£ 3TT^TTcft ^4 28311020 % ftFT 4M cfr cT?cT 
^JtRT f4RT TOT t I X3ft 4t 3TT| xj^ XJRT 4 ^EJR cR? 4 c£ q'^ld 3TTcf5% dMcH^T cJRTX* f, 

xfSflft 3RRTR STORt 4 3R 41 R>4t y^Rld ?t ^ t I ^I>!cJ ^TRT 4 3tcRf^T cqT MR 

sn^RTT 4^34 (3TT^ 3TTf TJ^) x4 4^4 <TR ^T XSqcREJ clRRl t 3fft <J>?T % f4> 

^ 3TT^% 4 ^fft ^T WT RRR t $>d[el^ ^8 xr fcRcTRT f^RT WR | 

40. XITte^t 4 # yft 4t 3TTf ^ TO 3TTf 4t 3TTf XRT -TOT f4qfacf> gRT XJTOREJ 

cRfl^ ^ f^RrtcT 44?ft ^ddl ^4 XJTTR cf4 % | Pi did 0? ^4 ^xjdl ^4 ^eHI 4 uft 3TTf TO 

^ ^ 3TT^t 4 3TRTOt r 4 TOTF dR W<$ld 4t<4 t I ^FT WR cR ^c^Nd 41 f^RT W xpPT t 
^ 44t 4 3rRTTeft cf4 f4f4~R <4 dlRT Rjf^TcT fen XJfT t I SITftorft 4fe 

W'ti t f% 3IT4 4t 3TTf xr^r gR[ ^ 3TOT?T ^JTOT, PldW ^RT XJ'TcRET 

14«4ct 44*4 ^rt cfc toth t l 3R: xnrftoPt 43nf4t3nfx^T^RT4t^t ^rtt *r f4?ro 

l^n t I 

(i) 3TRJRT *TRTT i?cj 4?I <i>T 1%RTT 


4?i 


2001-2002 

2002-03 

2003-04 

' sracj, 2003 
4f4xr^f, 

2004 





w 





4t.^ 


^.cR 

4h 

4.cR 

40.00 

90.00 


1,222 40 

| 


100 

225 

2.525 

3,056 

3F?t4?T 


. 


20.00 

40 00 

| ^> d WcT 

3TT3TTeT 

^.cR 

40 00 

90.00 

1,030.00 

■■■ 

sn^% i 

100 

225 

2575 

3156 

x’R<g cpl I 

W f^RTT ; 

100% 

100% 

98.05% 

96.83% 


41. 3TFim 3TTCR54 4 MdRld 4tm t f^ 3TTSTR ^4 3?^t?T ^4 2001-2002 ^PTT 4 ufe 

3f44 ^ M-idcgf 4?fr 4 3TRRft 4 t I ^4 2001-02 4 40 4^.^=r cf4 ^rt 4 

3t4^ ^ 41^m ^ 1222 4t.^r ^ 1 ^(c}4 ^crt 4, r4 2001-02 4 ** <hrtt4 

^cRT 4 xmR 3T44 ^ 4kn 4^rR 40 4t.RT ^>T 3TPJR |3n I .RtR 3Tcrflr ^. 

4rRT 4?T ^ SfTWr 4TRR fl^BT 96.83 Mfr i g i d RT I 
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awr 3THR 



2001-2002 

2002-03 

FRT 

FRT 

**** 

«*** 

100 

128 



(ft sm^r^ ffcr 3056 afft^R to 2741 i 


<et >3?n^r 



2001-02 I 2002-03 I 2003-04 




ftt 


3T^frT 


^RTW 


trim 


tt <ft 


ncJcmkh 


H^m 





ftt 




H^m 



8900 

. 8900 

9500 

10000 

6000 

6000 

6600 

7100 

2400 

2400 

2400 

2400 

500 

500 

500 

500 

100 

100 

107 

112 








ftt.^r 






RIT, vi^IKH $FTm vIM^Tf ^ TOJ ft *jeiVl ^ STO^t 4t 7R W ^eRTT t 
03-04 sfa ft^4W WET 3Rfft #?R ^TR SFRT ft 3TTft cTTef 3RM ^ wt^f 

^gfrrr SFRT ft ^4 sft 1 ftrjof 3Rfft ftfcR ft eHNdK ffe §4 I 
cfft ^eRT'ft 3Rf$r ^ 4kR 5^3 43 MRft'R cfft c[fe f4 I 3TTtJR cfft cfft ^cRT 
ft£r ^ 4 fcR sfrt OTftm ft ftr 27 yfft^R to r^tr f 3 n ^mfft ^ *tft 

ft^ft ^ £FRT v3MftlJ| Slftf^R 4f ert ^cTC cR ^\ I 
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(n) vjejVi <£\ 



5^Tt 

2001-02 

2002-03 

2003-04 

ara^, 2003 * 

Rld*<H, 2004 


ft.3R 

++* 

*** 

*+* 

*** 



100 

127 

123 

127 


ft.RR 

*** 

*** 

*** 

*** 

4ft *u 

ft.^T 

*+* 

+ ** 

** * 

*** 

ft ft 

ft.RR 

*** 

*** 

*** 

*** 

Rlftcl Rift 

ft.cR 

*** 

*** 

*** 

*** 

M^Ri 

, ^41«I<£1 

100 

121 

127 

173 

SiR^-fticiicrti 

ft.RR 

*** 

*** 

** * 

*** 

4ft *11 

ft.^R 

*** 

* ** 

*+* 

*** 

ft ftt ft 

ft.cT^ 

*** 

*** 

* ** 

*** 

3{Mt£| f4^>t 

ft.^T 

##* 

*** 

* * * 

*** 

n*fii 


100 

265 

1195 

980 

<j*ftcb-ftollcKl 

ft.RR 

*** 

*** 

* ** 

*** 

4ft *1! 

ft.^R 

*** 

*** 

*** 

*** 

ft ft ft 

ft.RR 

* * * 

*** 

*** 

*** 


44. 3ffSTR ^4 c^t ^eHl 3 Rf^T 3Tc[f^ R> cfMR vicMiif 43 3jfcRTcT eft t cTOlft 

3T^ c£ ^fftlR f^\ ^ 27 ftcTTRI c^t t I 3TT£TT7 eft ^ ^ePTT % ^IHM 

3Tcrf?r c^ sfterar ci^ft 3 98 ftcrarr eft t w ^ ^ 

vj^f pT R>t RTR # ffe ^ cft^ efTR R# f3TT t I RTTR 3Tcrf?T cfr cJUlR afl>Hcl cJ^^I 3 98 
Mfc l ^ld eft cffe cf§TT 3I^HHd : RTR 3 cft£ eft ReHT # 27 ^ricRTcf ftfft ^ H^id ftcTT 
t fcp cft£ RR cfr srjTTcf 3 'JSTtR R>1 RFT ^ ^ RfTR R# f3TT t I 

(U) RFT ift 4M17 fi^FWT 




2001- 

2002 

2002- 

03 

2003-04 

3Jc^ 
2003 ^ 

2004 

30vJ<iv[?Vddd<5R 






U>Jc^ v5 til J 1 

^t.^R 

* ** 

* * * 

*** 

** * 


^414^ 

100 

129 

130 

143 

3TTRTR - 4tR 

jft.cR 

40 

90 

1010 

1222 


^41^^ 

100 

225 

2525 

3056 

3RT 4"?1 

4t.RR 

00 

00 

20 

40 

W 3TTRTcT 

4t.^R 

40 

90 

1030 

1262 

5^ 

^414^ 

100 

225 

2575 

3156 


4t.RR 

*** 

** * 

** + 

*** 

sr^Ri 

>{j41««cs 

100 

127 

123 

127 
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# 


fkm w=rt 

JT^Cl 

^RT^-ffteiTcRT 

S 




*)./*ft.^r 


***“ 

*>./^r *** 
*.r%.<?i *** 


IJcH (ft.ft.HT. X 

f^)_ 

JPffxf 

HR5 

^j^f^f^RTTcRT cTR5 
v v HR5 



% 

^./*ft.^T 


36019 


23-33% 


r\ f\ f\ S_r 

I4tf>l <ET x^T 


28-38% 


48. vJOT^I clHIfi, fuRRt 3TOR # # <1eHI 4 'jfra 3Rft ^ 4 Wm #4 t rf^^ T T 

|3IT, # tJcHT 4 Site}, visit 7 ! # ft# ctT|*ia (Plqel It# WlRt) ^ 3TOR # t 100 # 
4 WW 3!#t tt 88 m # RrRTC 5Rf?RT ft t I 

49. #*!?! H5T ftqR®T ^*ra #5 3#t t> fcR ^3T t?T $ lllicl STraicf! t> 

•niR?! aiRra ^ ^ # <jsrtt aralt tt ftR #c|, mtr # #t<! 3iRra f#R 

ft# jnRt f#TT w t l y^aprrf arrarat ^ qfci ^ g>i mR^^h mg 

^i ^t aiFiRr #*rt cjt ant tt ant irt 3#^ 4RM f#T ^ ^ ^ 1 % y swi itor 

afR rfj «jPiiii4t 'tfl i ii^<?<+> ^r (ciqi 11 

so. #<* viRm # f#R ft# ^i RraR"! mb wra #<* 

^ f&RRir afR spfR# ct«n ■5m 7 ! f#? m t#3i ^ 

51. cpj! *h ir ft# tt RraRrrsf w t?T ?t srratcft # #ta affera ^ #*# 
fjeHT «rra aralt tt fcR ft#ta #cj, ^ # iR-siRi*m ft# #*Ri ^ # 
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MRiT ^>T TRTT5T ; 3R}fc||{u| 


17. 


^ 3TRTC cp$ ^ 100 cfft c£cRT # vife ^ 140 cR>-^>T 3TeE51 ^£JR pTT £ | 

eimM^cll ^ WT ^ %?R vi^Kchdl ^flR ^ WRT ^ pTT t I 

(ii) cim tjci ^rr M? w? cii*dRcb cTOt wnfaci jpir 



^t 

2001-02 

2002-03 

2003-04 

314^.03- ftltl. 04 

erm 






cfFTcl 






^c| ^JSfPT 

^.Rt. <R 

*** 

*** 

*** 

*** 

J& 

WmzmM I 

100 

94 

96 

100 

Pcfi- RcffcRT 

^)./^ft. <R 

*** 

*** 

*** 

*** 

^HRi 

<R 

*** 

*#* 

*** 

*** 



*** 

*** 

*#* 

*** 

f^TcJcT JTlf?!T 






'JSfPT 


*** 

*** 

*** 

*** 

JTffrT 

E1£3H 

100 

99 

96 

88 

fcUrt*- RdlcHI 


*** 

*** 

♦ ♦ ♦ 

** * 

RRl 

^>./*ft. <R 

*** 

*** 

*** 

** * 

crM 


*** 

*** 

*** 

*** 

cTR/fflft srfcT ift. ^ 






vRR 


*** 

*** 

*** 

*** 

5T|Rl 

■EjsIH 


288 

124 

-299 


^j./’ft. <R 

*** 

+** 

*** 

*** 

vtm 


*** 

* * * 

*** 

*** 

M41 

*>./*ft. <R 

*** 

*** 

*** 

*** 

Rllsbil'i *R 
cTTH/Krf^r (W X 
RcJ flfjft) 







Clld ^). 

** * 

* * * 

*** 

*** 

JTftrf 


100 

367 

153 

-379 

E 1 

did Z). 

*** 

* ** 

*** 

#* * 

RRrr 

did ^>. 

*** 

*** 

#*# 

*** 

r %m 
- —— 

did 

*** 

*** 

*** 

*** 


57. 3TT&TR cf^ cfft c^oHI ^ vfifxf 3 rR cfr ^7R \3cMKd eTFRT ^FTR «pft d^Rb 
Rind % vcRff 3Tcrf^r R 88 cR^ ctft 3Tc?jfto RKIdd 3Tlf I Rf 2001-02 $ 100 

^ cTR q £\ ^d-n 3 uffxT 3RR cfr ^R 3?fcf tTRT -299 t I cR 2001-02 100 ^ 

cTRT cfft c^oHl 10^ 5RT? -191 cfTT ^TRT Me; 1^1 cl ^tcTT § I 

(in) ^Rftr ir ^r 



"^< 01 4 

2001-2002 

2002-03 

2003-04 

Oct’03-Sep’04 











vjeoM 

wm 

*** 


** * 


*** 


** * 


Hfrt 

^tTi^ 

100 


106 


102 


102 


4 

eTR3 ^), 

_ 


*** 


*** 


*** 


*** 
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58. %f7TR cfr cf^ mRc|^H ^ ^3TT t t 3TmTC ^ ^ 100 <£\ cJeRI 3 

3Tcrf^ ciRH 102 t I ^FT ^r W ^ <£ 100 ^ ?JoRT ^ ^ ^RH 

1 t I crsnf^r, tfcT vdcMK'i Cf> fcR ^cR ^Tcf 2% t i 

ter xr 3iw <mi ^ Jjnrar 
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59 . mm ^ ifcm mi srsf^T ^ to w^i Rf tor ^ I sum 

M $ 100 R^ 5^RT 3 RTTR vrfj cfc ^kPT -166 RR WT gRT I RR RR5 R 3TTRR RR 
f^RT RR 3TRT 3mTR ^ ^ 100 eft tJeHT *t OTTcTO ^TRTR RTTR 3TRfa ^ ^RR -134 ^T 

^ I 

( v ) 

60. Riftoft rTr Wr t lop ft ct^rir tott Rft 3rrofr Rft sr R^rft f? 

TOft STRRT eft 3TTRTR eft ^ 6920 ft. RR ft TOR5R eft 2003-04 ft 8964 ft, RR R>R 
fcTR! t I TO 3TRfft ft ftRIR TlftcJ TOtR gTRT ftt^ TO fftftRT Rft fftRT TO t ftR 
1% RRft giRT 3RjftR fftRT TO t, 3TFt iftftt fftftRT cfft ftT^ ftRRT Rft t ! 

(vi) TOR Tft TOT 

61. fuTRT ^fRT TO RlfftcT 3irrOTcft ft R#R ftt fffft ft RTRftt t, Rft Rftft RTcl 
ftftTO ft RTR 4 RTRR cffY TO! ft RR y^M ftRT t fft TO STRfft ft %T ft?T ft 

fft^ fftftfftr rtrr RjfftR 3{^te t I 

( v ii) c^hTeff ftt H'Rlfad 3)?ft RTet cERcg 

62. RTtftr 3roft ft ^rr r^to, ftt w ft ftWi ftr TOfftr rtr Rft ft TOft 

ft RR f^elTO RTRft ft foTR cTTRRT ftRRRT ft mRc]^, Rft^ ft, Rftj; TOtR ft RfftRRft 
sffc ftftRRft yfciwr^t r£ fttRft Rft Rft Rft t I v*rttrr rttrr tor Rftt Rft I 
TOf^, f^t c^RR A 3?cRfte RRRR 3ir| ^ I W®m% RtR t f^ RTO ^?T ^ 
3TRTfcm TOnft cr qfgr toIr t rt^ir 

M ^r 3Rrfto R^RR cp^cfl ^ i i 


(viii) RTcT 


— 

■sa 

2001-02 

2002-03 

2003-04 

Vk'.LzM'tHizjdiiM 

<nrtf?r wr<fj 

4t. ^T 

*** 

*** 

*** 

**# 


»;Eigrai 

100 

156 

191 

198 

f^oTIchH 

4t. 'SR 

*** 

*** 

*** 

*** 


41. SR 

*** 

*** 

*** 

*** 

€t#ff 

4t. SR 

*** 

*** 

*** 

. *** 


63. m&$\ ^ w^t^i mm ^ A 100 A wr mfo $ ^Rtr 987 c 

CRT TOfor Rmrt t I 
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(ii) fft 3 sfct/zwm ^Rcr Rft 4 qftRcN 

70. RRst cRf<itf 3 arfcT 3Tcrf^r R> <^RR ftRRR ffe ft t I RR^ R?t <pf FFT 3 
rtr 3Tcrf^r r> tFn 3 ttrr r 4 R?t ?irrt ^ 5i% R§t RRffrR ft t I «imn 3 RRRR R?t 
^Trf Rgfct 3 Rtt FF^Pfft qf^Rfa Rtf fsrr t ftr$t ^RfFT R>t arfct r> foR ftF*tRR fftt rt 
frrtt Ft ! 

(iii) 3fh r tr^| qft <RrqR qfttRRTRTR wr 3fk vjRR> #R tfcRqsrf 

71 . qrfttcprtt RtR rr£ t f^ r^iFt t cfrrt ^rfM^r w qRfeTR Rtf t RRtR R?t 

arfcT R^ fcTR fuF^RR d£FRT RT RRfRTT Ft I 

(iv) Ml^R l ch^ toRT 

72. RTf^lRR^t -frcT RRRf 11% R<qTR R* RRTTRR tf yleflRlctl t R^t mRckJi Rtf t I 3FR 

fcFtf 3FR R> fcJcbKI RTt R^e£ FRJFt R^f arfcl R^ foTR f^F^R Rtf 3FRTRT RT RRkR t I 

(v) farter ^fttrr 

73 . -fiR qR^ t f% sfcj rrtFt R>t f^rairr ftrt t RrcR wdflici ft t I W® 

$ RTF 3Tcrf£l R* cftRTR 3TTRR Rt efft fcTRT t RRRto <|fe ft t 1 3RT: RF RRRR^ R^c£ FRTFT R§f 
a# ^ fefq fvJf4^R Rtf t I 

(vi) RRfq Rft rrttrrutt 

74. R^c£ RRf"R R$t vJdTRcfKTT t qfcT R^RI^f WITRR R* fcTFTR ^ 3TRfffe ^JTR TTRf^RT f3TT 

t I ^rterq virtirrhii crw Rtf t f^r ^ r?jFt q?r atRY ^ f^rq f^F^R fftt rt 

RcF>FT Ft I qR?fq 3 vRTFl ^ d^l^RT *t ^FR ^ rR^ 3FT^ M^lelR ^ 3FT^ RTdt c^t 
cfjiT cfR^ cR yiliq fcfrqf % I 

75. q^rt 3Fq cf^Rclo f^R# RFcfF: ^OFT ^Ft atteT ft Ft, 3JTfeFft ^ RTFf ^ Ftt ctlRT 

FFT t I 

76. ^rq^R Rpq ^ 3TtetR F7 RF f%^ RtcfFeTT RTRT t f^ ^T ^ f^FttcT q?t ^t 

RfF FRc^ RFTFR :r JcR ^ cFR^t c£Wf qq t I RRFT arfet ^f%?T q^RR sfF 3TTtwt 
■Cfft 7R^ cRf3tr R?r aftRcf f^T 'RJoft R9TT W, arfrt qci cfRWFFf? cRt RFR R7T ^ 

RRrf&TcT fem T FF t ! 

q. arfcf qT^Ff <£\ FTRT 

77 . qif^cF^t ?ri Rr?tRR a# ^ftR c^fr arfrt Ftf^R ^ Rr?rtw^ RfM ^ qfR ^jcR ^ 

FT9T fRRT R?t T rt t I RR^ cT?I ^ FtRr 3ftRR FfR ^eR 3fF a# FTf^pfr RR hRc^cm 


RFRTfRR %RT RRT t=* 


___•————-—— -— — 

.Rfcf FTf^FT RR qf^fRKRR 


RRq^ft RR RFT 

ailel + ill^1 T l 

FFTRlt q>lt^ R>. let. 3fR ^0 

?StR y^Rei c^RfeRcT RR fcT. 

-Jr * + * * 

rfFT RR. FR. ^ ^iFR 

+ * * 



















fMPTI--a^gli _ 




■ JX 


"3- 



#3 3TH. 

HUT. 

tJ)*T. 3TH. 

TTTJI, 

3^ 

Hilt 

655.13 

HT, cR 

3TH. 'STcT't l 

pT“ 

i 



#3 3TH. 

HUT. 

#3 HR. 
Tjui, c£ 

3TcTTcr 

3^ ^?T 



655 13 

Tft. ^T 

3TH. 'Sid* 

5. 

<r£t 

_ 

3^1 

4)h hih. 

TM. 

3TcH3I 

3^ 

#3 

GR. *l u 1. 


3St# 

-- 

655.13 

Hi. 

<H*1, vSM\ 


•St 3 )Ft HiT 


83. 


wg uPfc mft afaqftra <R% cf> tmro Pi*-i(cit^d nftro ami# 


(gj) wft feraig 'BiRPrti ^ ft wd ^iw> ^ Tiro ^ ^ t 

to atfcPT mra tiRunrfi 3 ft*irc faro tofti; 

(s) Rratot otto*!. anfetf afa aw few J 
kir «n ot % to tft arita * ^ feft * 

f ^ apq totor »ft ft vro nRrori * tottot <n*w 3 ft* * ^ 

31tR[ fcpETOi T) OTTO 3R1 OTTO %; 


(71) urfSroRl otrott ot# *t# #ri ot; airt tototo cfS’T; 

(q) 3tfcTR arm tRotti a?t *ftra ffT 3 toR 3h«w tr* 5,1 < 5 cll ' HI ^ 1 

f ^f ^t tjirt. ^Fri^dT, M3* 'Snfa'*^ 


ministry of commerce and industry 

(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 26 th August, 2005 

Preliminary Findings 

Subject:- Anti-dumping invention invnKing import of Sodium Formaldehyde Sulphoxylate (SFS) 
exported from or originating in China PR* 

No. 14/25/2004-DGAD. -Having regard to the Customs Tariff Act 1975 as amended 
in 1995 (hereinafter referred to as the Act) and the Customs Tariff (Identificatio , 
Assessment and Collection of Anti-Dumping Duty on Dumped Articles and fo 
Determination of Injury) Rules, 1995, (hereinafter referred to as the Rules) thereof. 

2 Whereas M/s Transpek-Silox Industry limited, Kalaji Road, Atladra Road, 
Vadodara. Gujarat, M/s. Demosha Chemicals Pvt. Limited, 105 A, Mittal Towers -10 
Nariman Point, Mumbai and M/s. T.C.P. Limited, TCP Sapthagin Bhavan No. 4 (Old 
No. 10) Karpagambal Nagar, Mylapore, Chennai, (herein after referred to as 
Applicants) have filed an application before the Designated Authonty theremaft 
referred to as the Authority), in accordance with the Customs Tariff Act 1975 
amended in 1995 and Customs Tariff (Identification, Assessment and Collection ot 
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Jumping Duty on Dumped Articles and for Determination of Injury) Rules 1995 

xy a" ( SFSW h “ 1 ^’ ^ dumpi " g ° f S ° di ™ ^rm de y 

Jxylate (SFS) (herein after referred to as subject goods), origination in or 

'f T Ch ,\ na ' R ' herein aAei referred to as subject country) and requested for 
on of An,, Dumping investigations for levy of anti dumping duties on the ubi c 
The Authority notified the Embassy of China PR about the receipt of dumE 
ion in accordance with sub rule 5(5) of Rules. P P 8 


applicant on behalf ,h h y ° n b3S ' S ° f sufflcient evidence submitted 

c2005 mW E n e d ° meStlC industry > issued a PuMic notice dated 28 lh 
f 2005 published in the Gazette of India, Extraordinaiy. initiating Anti-DumpE 

gations concerning imports ot the subject goods originating in or exported from 
»ject country in accordance with the sub RuJf» f\( 1 \ nftu d 1 \ ^ 

A. Procedure 

Procedure described below has been followed with regard to this investigation 
thmrity ° f ^ PUt> ‘ C n °" Ce notlfymg ,he initiation of the above investigations by 

E 1)eS ' g "f ed Atithority sent copies of initiation notification dated 28'" 

tm7h r ‘° 16 Embassyof,he Sub ' ect c °untry in India, known exporters 
o t the subject country, importers and the domestic industry as per the 
addresses made available by the applicants and requested them to make their 
views known ,n writing within 40 days of the initiation notification 
The Authority prov'ded copies of the ,ion-confidential version of the application 

Rule 6(1)"supra XP<>rterS ^ ‘° ** E " lbaSSy ° f China PR in acc ordance with 

The Embassy of the People's Republic of China in India, was informed about 
initiation of the investigation in accordance with Rule 6(2) with a request to 
advise the exporters/producers from their country to respond To the 

senUo’theev "E” Pr f Cribed time ' A «f the letters and questionnaire 

af"he exported S *" ° Sem ,0 ,hem ’ aIongwi " 1 lhe and addresses 

\ questionnaire for according market economy treatment was forwarded to all 

3uEu°of F XP °T erS /pK the EmbaSSy ° f the Peoples ' Re P ublic of'China and 

nh arion the i r (B0 !T ) Chma PR - While ’ for the Purpose of 

mtiation the normal value ,n China PR was considered based on the 

r e t t Ptoduction of the subject goods in China PR, the authority 

n f °™ ed the ,, kn ° W " ex P or,ers ‘hat it proposed to examine the claim of the 
ppheant in the light of para (7) & (8) of Annexure-I of the Anti-Dumping 

rom Chirp n R The , co " cerned ex P or ters / producers of the subject goods 
ntr • J R Were tbelel °re requested to furnish necessary information / 
lcient evidence as mentioned in sub-paragraph (3) of paragraph 8 to enable 

“ Ete 8 d n m C AUth °. rity ,0 COnSider whethef nirkL, ecoLy^^tEld 

ttkfi H .n coo P erat ' ng exporters / producers who could dem. nstrale that they 
isfied the entena stipulated in the said paragraph. 
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(v) The Authority sent a questionnaire, to elicit relevant information to the 
following known exporters in China PR in accordance with Rule 6(4); 

1. Wuxi Greenapple Chemical Industry Company Limited 
274-Xichang Road 

Wuxi City 
Jiangsu Province 
China 

2. Zhenghou Bestchem Imp. & Exp. Co. Limited 
No. 7, Cuihua Road, Zhengzhou, 

Henan China, 

China-'450 053 

vi) In response to the above notification the following exporters from the subject 
country filed their responses to questionnaire: 

1. M/s Wuxi City Dongtai Fine Chemical Co Ltd. 

NoM9, Tongjiang Road, 

Wuxi 

Jiangsu Province, 

China PR 

2. Wuxi Greenapple Chemical Industry Company Limiu^S— 

274-Xichang Road 

Wuxi City 
Jiangsu Provinc 
China 

vii) Questionnaires were sent to following known importers' and Consumers of 
subject goods in India calling for necessary information in accordance with Rule 6(4): 

1. M/s Usha Chemical Company, Mumbai. 

2. M/s S D Fine Chemicals Ltd., Mumbai 

3. M/s Anupam Traders, Mumbai 

4. M/s N R Chemicals, Mumbai 

5. M/s Sedco Forex International, Mumbai 

6. M/s Associated Chemical Corporation, Mumbai 

viii) In response to above notification M/s Associated Chemical Corporation, 
Mumbai filed response to questionnaire. 

ix) Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports of subject goods for the 
past three years and the period of investigations; 

x) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept open 
for inspection by the interested parties; 

xi) Optimum cost of production and cost to make and sell the subject goods in 
India based on the information furnished by the applicant on the basis of 
Generally Accepted Accounting Principles (GAAP) was worked out so as to 
ascertain if Anti-Dumping duty lower than the dumping margin would be 
sufficient to remove injury to Domestic Industry; 

xii) *** in this Notification represents information fiimished by the applicant on 
confidential basis and so considered by Authority under the Rules; 


2575G1/2005—4 
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Investigation was carried out for the period starting from 1.10.2003 to 
30.9.2004 (POI). The examination of trends in the context of injury analysis 
covered the period from April 2001-March 2002, April 2002-March 2003, 
April 2003-March 2004 and the POI. 


5. The product under consideration is Sodium Formaldehyde Sulphoxylate (SFS). 

It is an inorganic chemical, in the form of white chips, powder, rice- pea sized 
nules with slight characteristic odour. SFS is produced by chemical reaction of zinc 
t, water and sulphur dioxide. There is no material difference in the different forms 
the product. Production of different forms depends ort requirement of end 
ilication of the customer and different forms serve the same general purpose. 

Sodium Formaldehyde Sulphoxylate (SFS) is mainly used as powerful 
charging agent in textile printing. It can also be used as white discharging agent or 
our discharging agent. In the rubber industry it is used as an.activating agent in the 
duction of styrene-butadiene rubber. It also finds uses in Food, Polymers, 
irmaceuticals and Miscellaneous industries. 

Sodium Formaldehyde Sulphoxylate (SFS) is classified under Chapter 28 of the 
stoms Tariff Act, 1975 under sub-headings No 28311020. The Custom 
classification is indicative only and not binding on the scope of investigations. 

B. Like Article 

The domestic industry is producing SFS in different forms such as powder, 
ice, rice, etc. Material imported from China is in powder and lump form. The 
applicant states that though SFS is produced in different forms, however, there is no 
material difference in the different forms and different forms serve the same general 
purpose. 

Importer M/s Associate Chemicals Corporation claims that lumps and powder 
m of the product which is being imported from China is not manufactured in India 
I only chips form is manufactured in India. 

The exporter states that the SFS sold to India are in forms of powder and lumps 
t serve the same general purpose, however, powder form dissolves more quickly than 
the lump form. 

The authority notes that material produced by the domestic industry and 
imported from China are comparable. There is no difference in product imported from 
Cl tina PR and produced by the domestic industry and different forms of material serve 
tb; very same purpose. Therefore, the products produced by the domestic industry and 
iir ported from subject Country being identical in all essential characteristics are treated 
as like articles within the meaning of the term as 2(d) of the Rules. 


Standing of the Domestic Industry and initiation of the investigation 


The application was filed by M/s Transpek-Silox Industry limited, Kalaji Road, 
ladra Road, Vadodara, Gujarat, M/s. Demosha Chemicals Pvt. Limited, 105 A, 
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Mittal Towers, 210, Nariman Point, Mumbai and M/s. T.C.P. Limited, TCP Sapthagiri 
Bhavan, No. 4 (Old No. 10) Karpagambal Nagar, Mylapore, Chennai, which are the 
producers of the subject goods in India, The applicants account for 100% production of 
subject goods in India, therefore, constitute domestic industry within the meaning of the 
Indian Anti-dumping Rules. Other interested parties have not raised any argument in 
this regard. 

D. ftfethodplogy to y cftleul^tiop of dumping margin and examination of market 
economy 

D.l Views of the domestic industry 

14. The domestic industry submitted that China is a non-market economy. China 
has been treated as non-market economy by European Commission and USA in the 
past three years. In India the Designated Authority has treated China as non-market 
economy practically in all the investigations initiated alter the amendment dated 
31.5.2002. 

15. In this investigation, two Chinese companies, one producer and the other 
exporter have filed their response. Both the companies have filed their responses 
regarding exporters and non-market economy questionnaire?. The domestic industry 
states that the producer itself claim that it has been privatised during the period of 
investigation and admits that it was not a private company at the beginning of the 
investigation. Even after the alleged privatisation the company continue to be 
significantly under State interference. The company restructured from the ‘wholly 
State-owned enterprise’ to become a ‘mixed ownership’ during POf and mixed 
ownership dearly implies that possibility of State interference is not ruled out The 
domestic industry further argued that the company being wholly State owned at the 
start of the investigation follows that the company cannot claim market economy status. 

16. The domestic industry also states that the prices of rijic or zinc dust, one of the 
main raw materials for production of SFS is not free from State interference as Govt, of 
China have imposed export duty on this product which have distorted the prices of 
product in China. The exporter is procuring liquid soda from State-owned supplier, 
therefore the company was required to establish that the prices substantially reflect*the 
fair market values, however, there is no such information in this regard. This clearly 
implies that the prices of major inputs do not reflect fair market values. 

D.2 Examination of Response to Market Economy Treatment Questionnaire 
by the Authority 

17. The Designated Authority, as per para 8 (2) of the annexure 1 of AD rules for 
the purpose of assessing the normal value proceeded with the presumption that any 
country that has been determined to be or has been treated as a non-market economy 
for the purposes of anti-dumping investigations by the Designated Authority or by ihe 
competent authority of any WTO member country during the three years period 
preceding the investigation is a non-market economy country. In the past three years 
China PR has been treated as a non-market economy country in the anti-dumping 
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vestigations by WTO members such as EU and USA. In the instant case China PR 
is been proposed to be investigated as a non-market economy country. 

!. As per Paragraph 8, Annexure I to the Anti Dumping Rules as amended, the 
esumption of a non-market economy can be rebutted if the exporter(s) from China 
ovide information and sufficient evidence on the basis of the criteria specified in sub 
iragraph (3) in Paragraph 8 and prove the contrary. The cooperating 
:porters/producers of the subject goods from People’s Republic of China are required 
furnish necessary information/sufficient evidence as mentioned in sub-paragraph (3) 

■ paragraph 8 in response to the Market Economy Treatment questionnaire to enable 
e Designated Authority to consider the following criteria as to whether:- 

a) the decisions of concerned firms in China PR regarding prices, costs and inputs, 
including raw materials, cost of technology and labour, output, sales and 
'investment are made in response to market signals reflecting supply and 
demand apd without significant State interference in this regard, and whether 
costs of major inputs substantially reflect market values; 

b) the production costs and financial situation of such firms are subject to 
significant distortions carried over from the former non-market economy 
system, in particular in relation to depreciation of assets, other write-offs, barter 
trade and payment via compensation of debts; 

c) such firms are subject to bankruptcy and property laws which guarantee legal 
certainty and stability for the operation of the firms and 

d) the exchange rate conversions are carried out at the market rate. 

). The Authority sent copies of the questionnaires to all the known exporters for 
e purpose of determination of normal value. Responses have been received from one 
oducer and related exporter and they have claimed Market Economy Treatment 
4ET). Response information to the questionnaire was filed by the following 
•oducer/exporter: 


1. M/s Wuxi City Dongtai Fine Chemical Co. Ltd. - Producer 

2. M/s Wuxi Greenapple Industry Co. Ltd. - Related Exporter 


). In response to questionnaire M/s Wuxi City Dongtai Fine Chemical Co. Ltd stated 
iat the company is a limited liability company established under the Company Law of 
ie PRC. The production facilities of the company was built in 1958 in the name of 
^uxi Dazhong Chemical Factory. In December 1996 the factory was reformed into 
mited liability company called Wuxi Dazhong Chemical Company Ltd. As an 
[dependent legal person, the Dazhong enjoyed full autonomy in its business decision¬ 
taking and daily operation and management free of Government interference. Further it 
stated that on August 11, 2003 the company changed the name to Wuxi Dongtai 
hemical Co. Ltd. On November 29, 2004 the company merged with another chemical 
jmpany and increased its total registered capital. A new shareholder Xinyuan Machine 
lanufacturing Co. Ltd. joined the company with holding of 1.55% of the shares. 
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21. In M/s Wuxi City Dongtai Fine Chemical Co. Ltd a very high percentage of 
shares are held by M/s Wuxi Chemical Industry Group Company Ltd. (Group). Other 
two companies M/s Wuxi Chemical Industry Group Huayun Trade and Shipment 
Company Ltd. (Huayun) and Wuxi Chemical Industry Group Xinyuan Machine 
Manufacturing Co. Ltd. (Xinyuan) hold small percentages of shares in the company. As 
per information, ‘Group’ and ‘Huayun’ are mixed ownership companies whereas 
‘Xinyuan’ is a privately owned company. As per explanation provided, ‘Group’ 
experienced a restructure on March 26, 2004 during which 50 natural persons subscribed 
all its capital shares. 28 of these natural persons took a very high percentage of equity 
interest in the ‘Group’. For subscribing to the equity interest, these 28 natural persons 
borrowed money from a State-owned financial institution and pledged their equity 
interest with the institution. It is also clarified that no pledged interest has been realised. 
In ‘Huayun’, ‘Group’ holds a very high percentage of shares, therefore, it has also been 
defined as mixed ownership. In ‘Xinyuan’, apart from ‘Group’, 15 natural persons are 
also shareholders. As the natural person shareholders hold high percentage of shares, 
therefore, it has been defined as privately owned company. 

22. In Wuxi Greenapple Chemical Co. Ltd., the exporter , the supplier of raw material 
and utility provider in this case, ‘Group’ holds a very high percentage of share, therefore, 
the ownership of the company has been defined as mixed ownership. 

23. In Kunming Greenleaf Zinc Co. Ltd. who supplies the raw material and 
‘Huanyun’ who provides the logistics, ‘Group’ holds the major shares and are 
subsidiaries of the ‘Group’. 

24. The Authority notes that the ‘Group’ which is a holding company for producer, 
exporter, supplier of the raw material and utilities is a ‘mixed ownership’ company. The 
capital contribution by the ‘Group’ is comprised of.two components ‘kind’ and ‘cash’. 
The Authority observes that as per Article of Association, the shareholders are entitled 
to a proportionately higher share in the net assets value of the company as compared to 
their total capital contribution. From the information provided Appendix 1 - Domestic 
Sales, it is also noticed that payment for certain sales have not been received, the 
relevant column mentions remark as - ‘strike a balance’ indicating some sort of 
compensatory/barter trade arrangements. 

25. The claim of transformation of the ‘Group’ from State-owned to mixed ownership 
is not sufficient to establish that the ‘Group’ is eligible to be treated as operating under 
market economy conditions. Further, there exist doubts on the independent functioning 
of the company considering the complicated cross holdings among shareholders, 
suppliers and utility providers. From the available information it cannot be inferred, how 
the evaluation of shares were made for transferring it to natural persons and whether the 
shares to the natural persons have been effectively transferred as the shares are still 
pledged with the State owned financial institution. Therefore, State interference in the 
management of the company cannot be ruled "out. 

26. In view of the reason explained above, it also cannot be inferred that decisions of 
the producer, exporter and supplier companies in respect of prices, cost and inputs 
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raw materials, cost of technology and labour, output sales and investment are 
sponse to market signals reflecting supply and demand and without significant 
ference, and whether costs of major inputs substantially reflect market values, 
lority is, therefore, constrained to provisionally regard the responding 
xporter as operating in non-market economy conditions. The Authority 
will draw a final conclusion only after a detailed verification of the MET 
nd after providing ample opportunity to the responding companies to rebut this 


3 Authority is, therefore, unable to apply the principles set out in paragraph 1 
mexure 1 for determination of normal value for the Chinese exporters. The 
iue in respect of all exporters/producers from China PR is determined as per 
ing to non-market economy as contained in para 7 of Annexure 1 of AD Rules. 

per para 7 of Annexure 1 of AD Rules, the DA is required to determine normal 
le basis of ‘price or constructed value in the market economy third country or 
om such a third country to other countries, including India or where it is 
le, or on any other reasonable basis, including the price actually paid or 
India for the like product.’ No data/information is available, at this stage, to 
; possibility to determine normal value in appropriate market economy third 
The prices from third country to India is also not possible to determine as 
>m other countries (other than subject country) to India is so small to permit 
lgful conclusion of the normal value. Therefore, the Authority has determined 
value by resorting to method ‘any other reasonable basis’. 


al Value 

der the circumstances, the authority has constructed the normal value by 
l the raw material for manufacture of SFS at the international prices, the 
m norms of the domestic industry and reasonable profit. Based on above 
i available, the normal value has been calculated as USD **** per MT after 
\ the average exchange rate during POI of lUSD=Rs 45.45 


ponse of M/s Dongtai Fine Chemical Co. Ltd. and M/s Wuxi Greenapple 
Chemical 1 - 0 . Ltd. to the Exporters Questionnaire 

Export Pri ce 


30. Though the normal value has been constructed considering China PR as a non- 
market economy, however, the data provided by the producer/exporter and the 
information given by the producer/exporter regarding inland transportation, insurance, 
nt and marine insurance has been used to determine ex-factory export price 
rpose of this preliminary finding pending verification of the data. The 
as taken weighted average CIF price as $*** of imports from the producer 
insidering adjustment on account of inland freight as $ ***, inland insurance 


ocean frei 
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as $ ***, ex-factory export price for SFS comes to USD *** per MT. (The average 
exchange rate of Rs 45.45=1 USD during the period of investigation has been adopted. ) 

D5. Other exporters/producers from China PR 

Export Price 

31. The ex-factory export price has been determined as per data available with the 
authority. The authority has taken CIF price as $*** of imports. After considering 
adjustment on account of inland freight as $ ***, inland insurance as $ ***, ocean 
freight $***, marine insurance as $*** and commission as *** the ex-factory export 
price for SFS comes to USD *** per MT. (The average exchange rate of Rs 
45.45=1 USD during the period of investigation has been adopted.) 


Dumping Margin 


Exporter/Producer 

Normal Value 

Export Price 

Dumping 

Margin 

M/s Dongtai Fine Chemicals 
Co. -Ltd. and M/s Wuxi 
Greenapple Chemical Co. Ltd. 

$*** 

$*** 

86.85% 

Other exporter/producers from 
China PR 

$*** 

$+** 

183.81% 


32. The dumping margins so determined provisionally are significant and above de 
minimis 

E. METHODOLOGY FOR INJURY DETERMINATION AND 
EXAMINATION OF CAUSAL LINKS 

E.l Views of the domestic industry 

33. The domestic industry in its submission before the Authority has argued 
Domestic industry is suffering injury because of dumping of subject goods from the 
China PR. Domestic Industry submitted that they have been forced to benchmark the 
prices on the basis of landed price of imports from China. Even when the domestic 
industry has been attempting benchmarking its prices on the basis of imports, the 
imports from China were undercutting the prices of the domestic industry. Existence of 
price undercutting and benchmarking of prices has been based on imports resulted in 
domestic industry being forced to reduce prices, resulting in reduction in profitability of 
the domestic industry. The inability of the domestic industry to effect legitimate price 
increases were not successful due to presence of dumped imports, thus, domestic 
industry suffered reduction in prices. Deterioration in profits suffered by the domestic 
industry is clearly due to dumped imports and deteriorating profits have had very 
adversely impact on cash flow and return on capital employed. 
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ven though the domestic industry has posted higher sales volumes, the growth 
ftic industry is negative as regards profits. Market share of imports from 
i demand in India increased significantly and as a consequence of that the 
dustry’s market share declined. Though the sales volume of domestic industry 
ased, its market share has declined and decline in market share of the domestic 
try Jwas due To dumped imports from China. Even though sales volume increased, 
:stic industry was faced with sub-optimal capacity utilization. 

xamination by the Authority 

he Authority has taken note of various arguments raised by various parties in 
missions. 


Article 3.1 of the ADA and Annexure II of the AD Rules provide for an 
: examination of both, (a) the volume of dumped imports and the effect of the 
imports on prices in the domestic market for the like products; and (b) the 
consequent impact of these imports on domestic producers of such products, with 
» the volume effect of the dumped imports. The authorities are required to 
whether there has been a significant increase in imports, either in absolute 
elative to production or consumption in the importing member. With regard to 
effect of the dumped imports, the authorities are required to examine whether 
there had been significant price undercutting by tfce dumped imports as compared to the 
he like product in the importing country, or whether the effect of such imports 
ise to depress prices to a significant degree, or prevent price increase, which 
would hdve otherwise occurred to a significant degree. 

or the purpose of injury analysis the Authority has examined the volume and 
jets of dumped imports of the subject goods on the domestic industry and its 
effect onlthe prices and profitability to examine the existence of injury and causal links 
between the dumping and injury, if any. 

ince positive dumping margin has been established for the exports from the 
ountry, entire exports from the subject country has been treated as dumped 
or the purpose of injury analysis and causal links examination. 

VOLUME EFFECT: Volume Effect of dumped imports and Impact on 
c Industry 

lie domestic industry stated that the imports of the subject goods are being 
under heads other than 28311020. DGCI&S has provided data after making 
l, however, it still shows imports on the lower side. The domestic industry 
ded transaction-wise details from International Business Information Services 
d stated that this data should be relied upon as it gives the correct picture. 

ie Authority has examined data from DGCI&S, IBIS and information about 
ts provided by the co-operating exporter. Data from DGCI&S shows imports 
less thanl that of reported by the exporter. It has also been verified that imports of 
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subject goods are being reported under different sub-headings. The authority also notes 
that lf$£&rts reported by IBIS is closer to the information about exports provided by the 
exporter, tfie Authority, therefore, relies on data reported by IBIS. 


i) Import Volumes and share of subject country 


Country 

Unit 

WMBssiRMl 

2002-03 

2003-04 




Volume 

Volume 

Volume 

Volume 



MT 

MT 

, MT 

MT 

diiina 


40 00 

90.00 


1,222.40 

Trend 


100 

225 

2,525 

3,056 

Other Countries 

Mt 

. 

- 

2000 

40.00 

Total knoton 

Imports 

Mt 

40.00 

90.00 

1,030.00 

1,262.40 

Trend 

indexed 

100 

225 . 

2575 

3156 

Market Share of 
subject country 


too% 

-- 1 - 

100% 

98.05% 

96,83% 


41. Imports data ghows that imports from subject country have increased 
significantly during period of invcaf^tion as compared to the base year i.e. 2001-02. 
It increased to 1222MT during period of investigation as compared to 40 MT in 2001- 
02. As compared to this, imports fFOfh Other countries is mere 40 MT during period of 
investigation as compared to ‘NIL’ import hi 20^1*02. The market shares in imports 
of the subject country is 96.83% duriflg - '" - 

ii) Demand, Output and Mflrttet shares 


a) Growth in Demand 



Unit 

2001-2002 

2002-03 

2003-04 

0ct'O3-Scp'O4 


Mt 

Volume 

. Volume 

Volume 

Volume 

Demand 

Mt 

*** 

♦ ii* 


**** 

Trend 

indexed 

100 

128 

i .143 

151 


42. Growth in demand is 51% during POI from the base year as compared to 
imports from the subject country which has increased by 3056% during the same 
period. 


b) Production of the Domestic Industry 



Unit 

2001-02 

2002-03 

2003-04 

Oct’03-Sep’04 

Installed capacity 




- 


Domestic industry 

Mt 

8900 

8900 

mm 


Transpek- silox 

Mt 

6000 

6000 



Demosha 

Mt 

2400 




TCP 

Mt 

500 

500 

500 

500 

Trend 

Indexed 

100 

100 

107 

112 

Production 



— 




2575G1/2005—5 
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E3B3I 

sssm 

Mt 

*** * 

444 

444 

444 

Demosh 

a 

Mt 

**** 

444 

444 

444 

TCP 


Mt 

**** 

444 

444 

4444 

IB 

on Domestic 

Mt 

**** 

444 

444 

444 

Trend 


Indexed 

100 

129 

130 

143 

Capacii 








silox 

% 

*** 

444 

444 

*** 

Demos! 

a 

% 

*** 

444 

444 

444 

TCP 


% 

4 ** 

444 

**♦ 

444 

Domest 

c industry 

% 

444 

444 

444 

444 

Trend 


Indexed 

_100_ 

129 

121 

127 


43. Data of the domestic industry on capacity, production and capacity utilisation 
reveals hat capacity of the. domestic industry increased during 2003-04 and particularly 
during POI by way of the de-bottlenecking of the existing capacity. Production 
increased consistently during the entire period, it increased by 43% during POI as 
compared to the base year. The capacity utilisation also improved by 27% during POI 
as compared to base year however the capacity utilisation remained less than the 
desired level keeping in view growth in demand of the subject goods. 

c) Saties of Domestic Industry 




Unit 

2001-02 

2002-03 

2003-04 

Oct'03-Sep'04 


domestic Sales 

Mt 

4 4 4 

444 

444 

44 4 


Trend 

Indexed 

100 

127 

123 

127 



Mt 

4 4 4 

444 

*** 

44 4 


T>emosha 

Mt 

4 4 4 

444 

444 

444 


TCP 

Mt 

444 

444 

444 

4 4 4 



Mt 

444 

*** 

444 

* * * 



Indexed 

100 

121 

127 

173 



Mt 

444 

444 

4 4 4 

444 


Demosha 

Mt 

44 4 

444 

4 4 4 

4 4 4 


TCP 

Mt 

44 4 

444 

4 4 4 

44 4 

- 

Captive Sales 

Mt 

444 

44 4 

44 4 

444 

Trend 

Indexed 

100 

265 

1195 

980 


Transpek- silox 

Mt 

4 4 4 

444 

44 4 

444 


)emosha 

Mt 

444 

44 4 

44 * 

*** 


TCP 

Mt 

4 4 4 

444 

44 4 

4 4 4 


44. Production has increased by 43% during POI as compared to base year whereas 
domestic sales increased by 27% during the same period. During the same period 
average inventory has increased by 98% as compared to the base year indicating that 
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the growth in demand has not benefited the domestic industry. Increase of 98% of 
average inventory during period of investigation and sales growth of 27% as compared 
to growth in demand of approximately 51% shows that growth in demand has not 
benefited the domestic industry in commensurate with growth rate. 

d) Demand and Market Share 



Unit 

2001- 

2002 

2002- 

03 

2003-04 

Oct'03- 

Sep'04 

Output/Production 






Domestic Industry 

Mt 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

129 

130 

143 

Imports - China 

Mt 

40 

90 

1010 

1222 

Trend 

Indexed 

100 

225 

2525 

3056 

Other Countries 

Mt 

00 

00 

20 

40 

Total known Imports 

Mt 

40 

90 

1030 

1262 

Trend 

Indexed 

100 

225 

2575 

3156 

Domestic Sales 

Mt 


*** 


*** 

Trend 

Indexed 

100 

127 

123 

127 

Captive consumption 

Mt 

+** 

*** 

* 

*** 

Trend 

Indexed 

100 

26$ ! 1195 

980 

Demand 

Mt 

*** 

*** j ; *** 

i i 

Trend 

Indexed 

100 

123 | 143 j 151 1 

Share in demand 




Domestic industry 

% 

## # 

*** j *** j *** 

Trend 

Indexed 

100 

99 

86 | 84 

China 

% 

*** 

*** 

*** j 

Trend 

indexed 

100 

i 76 

1,769 i 2,025 

Other Countries 

% 

_ 


0.28 t 0.53 


45. Total domestic demand of the subject goods increased by approximately 51% 
during period of investigation as compared to base year 2001-02. The domestic 
industry raised their production by approximately 43% during the same period, 
however, sales increased only by 27%. Share in demand of the domestic industry 
came down to 84 during POI as compared to base of 100 in 2001-02 whereas share of 
the subject country increased to 2025 during the same period as compared to 100 from 
base year. 

(B) Price Effect of the Dumped imports on the Domestic Industry' 

46. The impact on the prices of the domestic industry on account of the dutrped 
imports from the subject country has been examined with reference to the price 
undercutting, price underselling, price suppression and price depression, if any. For the 
purpose of this analysis the weighted average cost of production, weighted average Net 
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Sales Realization (NSR) and the Non-injurious Price (NIP) of the Domestic industry 
(worked out after normating the costing information of the Domestic Industry) have 


been compared with the landed cost of imports from the subject countries. 


(0 


Evaluation of price over period under consideration 


China PR 

2001-02 

2002-03 

2003-04 

POI 

Rs/MT 

42507 

36771 

30404 

29511 

Indexed 

100 

87 

72 

69 


47. The data on prices reveals that prices from subject country were consistently 
declining from base year. During POI it declined to 69 (indexed) from 100 in the base 
year. 


(ii) 


Price undercutting and underselling effects 


Cost of 
Production 

Unit 

2001-02 


2003-04 

Oet'0,3- 

Sep'04 


Rs/MT 

*** 

*** 

*#* 

*** 

Trend 

Indexed 

100 

94 

95 

100 

Transpek- silox 

Rs/MT 

*** 

*** 

**• 

*** 

Demosha 

Rs/MT 

*** 

*«* 

*** 

*** 

TCP 

Rs/MT 

*** 

*** 

*** 

*** 

Selling price 

Rs/MT 

*** 

*** 

*** 

“'***" ■ 

Trend 

Indexed 

100 

99 

96 

88 

Transpek- silox 

Rs/MT 

***' 


**# 

#** 

Demosha 

Rs/MT 

*** 

*** 

* * * 

*** 

TCP 

Rs/MT 

*** 

*** 

*** 

*** 

Net Sales 
Realisation 

Value ( NSR x 
Sales) 




■1 



Indexed 

100 

126 

118 

111 


Rs. Lacs 

*** 

*** 

*** 

*** 


Rs. Lacs 

*** 

*** 

♦** 


Demosha 

H0 

*** 

*** 

**# 

*** 

liwffl ft 'Mm fflHI 





----— 


% 

35.00 

30.00 

25.00 

21.25 

China 

Rs./MT 

51725 

46618 

41335 

36019 

IHURHi 

R*./MT 

*** 

*** 

*** 

*** 

Price 

Undercutting 

Range 

% 

*** 

*** 


23-33% 


I * ■ *i 




4.i| i J j 
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NIP 





*** 

Price 

underselling 





*** 

Price 

underselling 

Range 

% 




28-38% 


48. Selling price (Net Sales Realisation) of the domestic industry shows decline 
from base of 100 in year 2001-02 to 88 during the period of investigation as compared 
to the cost of production which did not change during POI as compared to base year. 

49. Price undercutting has been determined by comparing the weighted average 
landed value of dumped imports from the subject country over the entire period of 
investigation with the weighted average net sales realization of the domestic industry 
for the same period. For this purpose landed value of imports has been calculated by 
adding 1% handling charge and applicable basic customs duty to the value reported in 
the IBIS data of import prices from the subject country. 

50. In determining the net sales realization of the domestic industry, the rebates, 
discounts and commissions offered by the domestic industry and the central excise duty 
paid have been rebated. 

51. For the purpose of price underselling determination the weighted average 
landed prices of imports from subject countr y have been compared with the Non- 
injurious selling price of the domestic industry determined for the POI. 

52. The Authority notes that Imports from the subject country have been 
significantly below the net sales realization of the domestic industry as well as the non- 
injurious price estimated for the domestic industry thus resulting in significant price 
undercutting and underselling. Price undercutting is in th£ r^npe of 23-33% and price 
underselling is in the range of 28-38 % during POI. 

(iii) Price suppression and depression effects of the dumped imports: 

53. The price suppression effect of the dumped imports jias also been examined 
with reference to the cost of production, net sales realizatipp and the landed values 
from the subject countries. 

54. The trend of cost of production shows that cost of production remained same 
(luring POI as compared to the base year whereas net spjps realization shows marked 
decline of realization to 88 during POI from 100 of the b<p>e year. Landed prices have 
declined to 70 during POI from 100 of the base year resuftjng in depression in prices to 
88 during POI from the 100 of the base year. 

E.3 Examination of other Injury Parameters 

55. After having examined the effect of dumped impops on the volumes and prices 
of tfie domestic industry and major injury indicators like yolume and value of imports. 
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output, capacity utilization and sales of the domestic industry as well as 
pattern with market shares of various segments in the earlier section, other 
^ parameters which could indicate existence of injury to the domestic industry 
n analysed hereunder as follows: 

oductivi" 


Unit 

2001-02 

2002-03 

2003-04 

1 Oct'03-Sep’04 


m ploy men t 


omestic industry 



56. The employment level has not changed significantly and have increased only to 
102 during POI from 100 of the base year. Whereas productivity of the employees has 
shown marked improvement to 140 during POI from 100 of the base year. But this 
improve# productivity has not benefited the domestic industry in term of profitability. 
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Trend 

Indexed 

100 

288 

124 

-299 

Transpek- silox 

Rs/MT 

*** 

*** 

*** 

*** 

Demosha 

Rs/MT 

*** 

*** 

*** 

*** 

TCP 

Rs/MT 

*** 

*** 

#*• 

*** 

Profit/Loss on 
Domestic Sales 
(PBT X Domestic 
Sales) 






Domestic industry 

Rs Lacs 

**# 

*** 

*** 

*** 

Trends 

Indexed 

100 

367 

153 

-379 

Transpek- silox 

Rs Lacs 

*** 

*** 

*•* 

*** 

Demosha 

Rs Lacs 

*** 

*** 

*** 

*** 

TCP 

Rs Lacs 

*** 

*** 

*** 

** * 


57. The cost of production remained same during the POI as compared to the base 
year whereas selling price declined significantly to 88 during the same period. The 
losses per unit during POI is a -299 as compared to profit of 100 in 2001-02. The cash 
profit shows losses of -191 as compared to profit of 100 in 2001 -02. 


iii) Employment and wages 



Unit 

200 

1-2002 

2002-03 

2003-04 






_ 


mm 




Domestic 

industry 

Nos. 

D 




B 




Trend 

Indexed 

100 


106 


102 


102 


Wages 

Rs. Lacs 


■M 


11 




♦ * * 

Trend 

Indexed 


100 

mm 

126 


85 


136 

Transpek- 

silox 

Rs. Lacs 




mu 




mm 

Demosha 

Rs. Lacs 


*** 


BH 


*** 



TCP 

Rs. Lacs 


*** 


*** 


*** 


*** 


58. The employment level has not changed. It is 102 during POI from the 100 of 
the base year. The wages has grown to 136 during POI from the 100 of the base year. 
However, wages per unit of production increased only by 2%. 


iv) Return on investment and ability to raise capital 



Unit 

2001- 

2002 

2002-03 

2003-04 

Oct'03- 

Sep'04 

Net Fixed Assets: 






Domestic Industry 

Rs. Lacs 

** * 

*** 

mam 

*** 


Indexed 

100 

90 

93 

92 

Transpek Silox 

Rs. Lacs 

* * * 

* ** 

mam 

** * 

Demosha 

nn 


HOB 

*** 

*** 

TCP 

Rs. Lacs 

♦ ♦♦ 



*** 

Working Capital 






Domestic industry 

Rs. Lacs 

*** 

*** 

mm 
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Trafispek Silox 
Deijiosha 


Capital Employed - NFA 


Domestic Industry 


Traippek Silox 
Denliosha 


ProflpLoss (PBIT) 

Donlestic industry 


Traijspek Silox 
Derrjosha 


Return on Capital 
Empi tyed 

Donrestic industry 


Trarjspek Silox 
Derrjosha 


Indexed 100 
*** 

Rs. Lacs _ 

Rs. Lacs _ 

*** 

Rs. Lacs 


Rs-Lacs _ 

Indexed 100 
*** 

Rs. Lacs 


Rs. Lacs _ 

Indexed _ 100 

**♦ 

Rs. Lacs _ 

** + 

Rs. Lacs 


-116 

*** 


Indexed _ loo 

*** 


-134 

*** 



The capital employed remained at the same level during POI from the base year, 
led into losses of -116 during POI from the 100 of the base year. Return on the 
investment on NFA basis turned negative to -134 from the 100 of the base year. 

v) Investment 

60. The authority notes that the domestic industry has raised the capacity from 6920 
MT in the base year to 8964 MT in 2003-04 by de-bottlenecking the existing capacity. 
There has been no fresh investment by the domestic industry during the period of 
investigation and there are no plan for further investment as submitted by them. 

vi) Magnitude of Dumping 

61. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can injure the domestic industry shows that the dumping margin determined 

agains: the subject country named, for the POI, is significant. 

vii) Factors affecting prices 

Change in cost structure if any, competition in the domestic industry and prices 
ipeting substitutes have been examined for analyzing the factors other than 
d imports that might be affecting the prices in the domestic market. The cost of 
tion remained same. However, the decline in selling price was significant. The 
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Authority notes that Landed values of imported material from subject country is 
significantly below the selling price of the domestic industry, causing severe price 
undercutting in the Indian market. 

viii) Inventories 



Chit 

2001-02 

2002-03 

2003-04 

Oct'Oa-Sep’lM 

Average stock 

Mt _ 

*** 

*** 

*** 

*+* 


Indexed 

100 J 

156 

191 

198 

Transpek- silox 

Mt 

*** 

**« 

*** 

*** 

Demosha 

Mt 

..*** 

•** 

, *** 

*** 

TCP 

Mt 


*«» 

*** 

*** 


63. The data indicates the increase of inventory by 98% during POI from 100 of the 
base year. 

E.4 Conclusion on injury parameters 

64. The examination of above injury parameters indicates that growth in demand 
was 51% during POI as compared to base year. The domestic industry increased its 
production by approximately 43% but sales increased only by 27%. During the same 
period, imports of subject goods increased significantly and it was 1222 MT during POI 
resulting in increase of imports shares in demand to 2025 (indexed) from 100 of the 
base year, whereas share of domestic industry declined to 84 during the same period; 

65. The price undercutting during POI is in the range of 23-33%. The price 
underselling during the same period is in the range of 28-38%. The cost of production 
remained the same during POI as compared to the base year. The price depression is 
evident from the trend of net sales realization, it shows decline of NSR to 88 during 
POI as compared to 100 of the base year. Though the sales volume increased by 27% 
the sales value could increase only by 11%. Average inventory increased during the 
same period, it was 198 during POI as compared to 100 of the base year. Profitability 
shows losses of -299 (indexed) during POI as compared to 100 of the base year. 
Similarly, cash profit shows losses of -230 (indexed) during the same period. The 
return on investment on NFA basis shows negative return of 134 during POI as 
compared to 100 of the base year. 

66. The productivity has increased but despite increase in productivity, profits did 
not increase rather it declined. 

E.5 Other Known factors and Causal Link 

67. The foregoing analysis indicates that the volume of dumped imports from the 
subject countries have increased substantially both in absolute terms as well as in 
relation to the share in demand. The growth of imports from subject country have 
significantly displaced the market share of the domestic industry. The landed value of 
dumped imports from the subject country also show a significant price undercutting and 
underselling on the prices of the domestic industry compelling the domestic industry to 
benchmark its prices to imports in order to retain its market share and volume of sales 
in the domestic market. It also shows that improvement in volume of production and 
sales has not translated into profit for the domestic industry due to the pulling pressure 
of the prices of the dumped imports establishing a clear causal link between the 
dumped imports and the injury suffered due to volume and price effects. 
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The Authority has also examined the issue of causal link and other non- 
tion factors as laid down in the Rules to segregate injury if any caused by other 
In this regard the following indicative factors as laid down in the Rules have 
xamined. 

Volume and prices of imports from other sources 

The authority notes that the volume of imports from other country is 
ificant. Imports from the subject country is having share of 97% of total imports 
I Period of Investigation. Thus, imports from other countries have not contributed 
injury to the domestic industry. 

Contraction in demand and / or change in pattern of Consumption 

The subject goods have shown consistent growth during the injury period. The 
demand of subject goods have shown growth of 51% during Period of 
igation as compared to the base year. There is also no significant change in 
option pattern of the product in the domestic market which could be attributed to 
ury to the domestic industry. 

Trade restrictive practices of and competition between the foreign and 
domestic producers 

The Authority notes that there is no restricted practice prevalent in the industry 
could be attributed to the injury to the domestic industry. 

Development of technology 

The Authority notes that technology for production of the product has not 
gone any change. Development of any other technology, therefore, cannot be 
ited to the injury to the domestic industry. 

Export performance 

The Authority notes that the export volume of the domestic industry have 
i consistent growth. The volume has increased significantly during the period of 
inves igation as compared to the base year. Therefore, this factor is not attributable to 
the in jury to the domestic industry. 

vi) Productivity of the Domestic Industry 

Productivity of the domestic industry in terms of production per employee has 

C significant improvement. Therefore, productivity is not a factor which can be 
ted to the injury of the domestic industry. In fact domestic industry has tried to 
e its losses in its domestic operation through improvement in productivity. 

No other factor which could have possiDly caused injury to the domestic 
fry has been brought to the knowledge of Authority. 

On the basis of the above examination it is concluded that the subject goods 
ted from the subject country are at prices far below their normal value, Non 
ous Price of the domestic industry and the average sales realization of the subject 
i of the applicants, and the dumping, injury and causal links has been clearly 
ished 
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F. 


Magnitude of Injury Margin 
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11 . The non-injurious price determined by the Authority has been compared with 
the landed value of the exports for determination of injury margin. The weighted 
average landed price of the exports from the subject country and the injury margins 
have been worked out as follows: 


Injury margin Calculations 


Name of company 

Injury Margin 

Dongtai Fine Chemical Co. 
Ltd. and M/s Wuxi Greenapple 
Chemical Co. Ltd. 

♦♦♦ 

Others from China PR 

+*+ 


G. Conclusions 

78. The Authority has, after considering the foregoing, come to the conclusion that: 

A. The subject goods have been exported to India from the subject country 
below its normal value; 

B. The domestic industry has suffered material injury; 

C. The injury has been caused by the dumped imports from subject country. 

H. Indian industry’s interest & other issues 

79. The Authority notes that the purpose of anti-dumping duties, in general, is tq 
eliminate injury caused to the Domestic Industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair competition in the Indian 
market, which is in the general interest of the country. Imposition of anti-dumping 
measures would not restrict imports from the subject country in any way, and, 
therefore, would not affect the availability of the products to the consumers. 

I. Recommendations 

80. The Authority notes that the investigation was initiated and notified to all 
interested parties and adequate opportunity was given to the exporters, importers and 
other interested parties to provide positive information on the aspect of dumping, injury 
and causal links. Having initiated and conducted a preliminary investigation into 
dumping, injury and causal links between dumping and injury to the domestic industry 
in terms of the Rules laid down and having provisionally established positive dumping 
margin against the subject country, as well as material injury to the domestic industry 
caused by such dumped imports, the Authority is of the view that imposition of 
provisional duty is required to offset dumping and injury pending completion of the 
investigation. 

81. Therefore, Authority considers it necessary and recommends provisional anti¬ 
dumping duty on imports of subject goods from the subject country in the form and 
manner described hereunder. 

82. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of provisional anti-dumping duty equal to the lesser of margin 
of dumping and margin of injury, so as to remove the injury to the domestic industry. 
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Accorc ingly, provisional antidumping duty equal to the amount indicated in Col 8 of 
the table below is recommended to be imposed from the date of notification to be 
issued in this regard by the Central Government, on all imports of subject goods 
origina ting in or exported from the subject country. 


Duty Table 


Sub- 

Heading 

Or 

Tariff 

Item 

Description 

of 

Goods 

0__ 

02_ 

28311020 or 

Sodium 

Any other 

Formaldehyde 

Head of 

Sulphoxylate 

Customs 

(SFS) 


Country Country 
jf Originbf Export 


^hina China PR IWuxiCity 


)ongtai Fine Greenapple 

Chemical Co L Chemical 
Industry 
Company 
Limited 


Unit of Currency 

Measur 

ement 


China 

PR 

:hina PR 

Wuxi City 
Dongtai Fine 

Chemical Co L 

lAny 

^69.17 

NfT 

USD 

China 

PR 

;hina PR 

Any 

Any 

655.13 

MT 

USD 

"hina 

i*R 

Uiy 
ountry 
ither than 
rhina PR 

Any 

Any 

655.13 

MT 

USD 

! 

Any 

:hina PR 

Any 

Any 

655.13 

MT 

USD 


urther Procedures 

he following procedure would be followed subsequent to notifying the 
ary findings:- 

The Authority invites comments on these findings from all interested parties 
and the same would be considered in the final finding; 

Exporters, importers, applicants and other interested parties known to be 
concerned are being addressed separately by the Authority, who may make 
known their views, within forty days from the date of the dispatch of the 
letter. Any other interested party may also make known its views within forty 
days from the date of publication of these findings; 

The Authority would conduct further verification to the extent deemed 
necessary; 

The Authority would disclose essential facts before announcing final findings. 


CHRISTY L. FERNANDEZ, Designated Authority 
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